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As part of its open, transparent, and democratic process, LES recently held
leadership elections for each of its various Committees.

In implementing the foregoing plan, LES will have standards in place in
the first quarter of 2017, and will be well on its way toward having a
comprehensive set of standards in a variety of IP transactional areas.

The standards resulting from this Initiative will provide efficiency-
enhancing tools for reputable licensing entities and practitioners. These
standards will be reliable guides for management and boards to ensure that IP-
related assets are properly maintained and utilized. Collectively, these
standards will afford judges and tribunals with reliable, objective criteria for
assessing sound business practices, and for identifying inappropriate or
unethical use of IP assets.

(8] Conclusion

Industry self-regulation is the most efficient and least disruptive means
for realizing the benefits of our patent system. It will bring greater certainty to
IP-related transactions, and support collaboration to enhance the creation,
development, and commercialization of new products and services. It will
advance the Constitutional imperative of promoting the progress of the useful
arts. By drawing upon the skills, insights, and resources of the diverse
community of IP and business development experts, LES will ensure a fair and
equitable system of standards that will benefit both society as a whole and the
innovators who depend on that system.

Effective and reliable IP protection has been central to the vitality of the
U.S. economy from its earliest days. When combined with targeted legislative
efforts, such as the STRONG Patents Act (S. 632) and the Defend Trade Secrets
Act (S. 1890), the LES Standards Initiative will enhance the benefits of our IP
system, and deter abuse. This will avoid the uncertainty and unintended
consequences of broad-based legislative reform.





