
A look at how your support has
helped us reach our latest
fundraising goal, a sneak peek
at our upcoming winter
program guide, and a spotlight
on our dedicated volunteers.

INSIDE:
In March 2025, Trump’s SBA issued a policy notice that barred small businesses with any owners who are lawfully in the
U.S. but not a U.S. citizen, national, or Lawful Permanent Resident (LPR, or green card holder) including refugees,
asylees, visa holders, recipients of Deferred Action for Childhood Arrivals (DACA) status, and foreign nationals, from
receiving SBA financing. 

SBA stated that its first set of changes on citizenship requirements for the 7(a) and 504 Loan Programs, as well as the
Surety Bond and Microloan Programs, came from the President’s executive orders that “direct SBA to identify and stop the
provision of any public benefits to any illegal alien not authorized to receive them…” However, for more than 30 years,
the Small Business Act has barred SBA assistance from going to individuals that are not lawfully in the U.S.

In March 2026, for the 7(a) and 504 Loan Programs, and in April 2026, for the Microloan and Surety Bond programs,
SBA expanded their draconian citizenship requirements to also bar green card holders from SBA financing. After four
different changes in the last year, this is the latest iteration of their policy. 

Trump’s Draconian Citizenship Restrictions Hurt Main Street

The CRA resolution would overturn the Small Business Administration’s (SBA) latest version of its draconian citizenship
restrictions on the 7(a) and 504 loan programs - implemented in March 2026 – which bar any small businesses with
owners that are green card holders from receiving 7(a) or 504 loans. 

Ranking Members Markey and Velázquez have also introduced the Investing in the American Dream Act, which would
fully rollback the SBA’s citizenship restrictions and restore long-standing  SBA citizenship requirements for the 7(a), 504,
Microloan, and Surety Bond programs, permitting green card holders, asylees, refugees, and other immigrants who are
lawfully in the U.S. to access SBA loan programs. 
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Billions in SBA loans, used by small businesses to expand and create jobs in their local communities, are now unavailable
to thousands of small businesses owned by individuals lawfully in the U.S. These actions are spreading fear and confusion
among small business owners, immigrants, and SBA lenders.

According to analysis conducted by the Senate Small Business Committee, in Fiscal Year (FY) 2025, an estimated 456
loans in the 504 loan program went to small businesses with green card holders (6.7% of all 504 loans), at least $2 billion
in loans (10% of all 504 loan amounts), supporting the creation or retention of more than 7,220 jobs. Based on the 504
loan program analysis, the committee estimates 5,231 loans in the 7(a) program, amounting to $3.7 billion and supporting
more than 76,000 jobs, went to small businesses with green card holders in FY25. That means almost 5,700 SBA loans,
amounting to $5.7 billion and supporting more than 80,000 jobs, went to green card holders in FY25. 
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