NAnited States Senate

WASHINGTON, DC 20510

February 14, 2024
The Honorable Jerome Powell
Chair
Board of Governors of the Federal Reserve System
20th Street and Constitution Avenue, NW
Washington, DC 20551

Dear Chair Powell:

We applaud the Federal Reserve’s efforts to collect demographic information on the experiences of small
business owners through the annual Small Business Credit Survey. As you prepare for the 2024 survey,
we write to request that the survey includes an opportunity for small business owners to voluntarily self-
identify as having a disability.

To achieve financial freedom and independence, Americans with disabilities turn to self-employment at a
rate that is nearly twice that of people without disabilities. According to a report by the National
Disability Institute, 1.8 million small business owners have a disability. However, disability status is often
left out of national business data collection efforts. Inclusive data is key to understanding disparities and
barriers in small business ownership. It is vital that small business data reflect the experiences of persons
with disabilities in order to inform national efforts to expand opportunities for entrepreneurship.

The Federal Reserve’s annual Small Business Credit Survey is one of the most prominent sources of
national data on the small business community. It provides an overview of the experiences of the nation’s
small business owners, including their financing and debt needs. We appreciate that the survey already
collects various demographic information as it is vital to informing our policy efforts in Congress. We
encourage you to collect information regarding disability status as a part of the credit survey, as well.

We introduced the Supporting Disabled Entrepreneurs Act in December 2023 in order to increase
awareness about disabled entrepreneurship. The bill requests that the Small Business Administration
include a question on disability status across intake forms for its capital, counseling and contracting
programs. We would like to see unity in efforts to collect data from small business owners that will
ultimately increase the availability of comprehensive and reliable information concerning small business
ownership by individuals with disabilities. Therefore, we believe it is also critical that the Federal Reserve
collect information on disability status.

We urge you to include an opportunity for survey respondents to voluntarily self-identify as having a
disability in the annual Small Business Credit Survey. Thank you for your ongoing support to create a

holistic view of the experiences of small business owners.

Sincerely,

Jeanne Shaheen Mike Braun
United States Senator United States Senator




