The SPARK Act

Ranking Member Edward J. Markey (MA)

Endorsers:

“Real economic power comes from ownership, not just having a job, but owning the business, the
building, the block. When communities have the resources to build and capital circulates locally instead
of extracting out, that's when you create generational wealth, not just jobs. Senator Markey’s SPARK Act
invests in the institutions that help people go from employees to owners, from renters to builders. That
shift doesn’t just build wealth, it builds belonging. And when people feel rooted in the places they live and
work, the benefits ripple across the entire community, creating stability, pride, and long-term economic
power.” - Jaylen Brown, Founder of Boston Xchange

“Community isn't transactional, it's transformational. When you love your community like family, you
don't just write a check and walk away. You build systems that last. You invest in the people and
institutions that know how to support businesses the way families do: with trust, patience, and long-term
commitment. Senator Markey’s SPARK Act resources the ecosystem builders who show up that way, not
for a program cycle, but to build systems that last and create real belonging. When people feel supported
and seen, that impact ripples outward, strengthening families, neighborhoods, and local economies for
generations. That's the difference between supporting communities and transforming them.” - Jrue and
Lauren Holiday, Founders of the JLH Social Impact Fund

"It takes a village to grow a business, but villages need infrastructure. Right now we're leaving entire
communities un-resourced while asking them to build at scale. The result isn't just inequity, it's economic
loss. We're leaving money on the table. The SPARK Act invests in the on-the-ground ecosystem builders
who already know how to mobilize all communities into ownership. We support the SPARK Act because
resourcing these institutions isn't optional, it's economically necessary.” - Renee King, CEO of We Are
The Funders.

“Years of research and experience from our Business Equity Fund and other initiatives have proven
repeatedly that Massachusetts communities thrive when all business owners and entrepreneurs succeed.
That success requires access to startup and growth capital, along with networks, connections and systems
that support business growth. The SPARK Act can play a powerful role in making capital available for
small businesses that create new jobs, meet critical needs and create vibrant, healthy communities in
neighborhoods, cities and towns throughout the Commonwealth." - Keith Mahoney, Vice President of
Public Affairs at The Boston Foundation (TBF)

“The SPARK Act is exactly the kind of bold, place-based federal investment our communities have been
calling for. For too long, Black, minority, and rural entrepreneurs have been expected to overcome
structural barriers without sustained infrastructure, capital, or coordinated support. This legislation
recognizes that successful small businesses don’t emerge in isolation, they grow within strong local
ecosystems. By investing in incubators, accelerators, and community-based lenders while pairing
technical assistance with flexible financing, the SPARK Act addresses the real gaps that limit business
growth, job creation, and wealth building in underserved communities. We commend Ed Markey for
advancing a policy framework that centers equity, accountability, and long-term economic impact. At the
Black Economic Council of Massachusetts, we see SPARK as a powerful tool to help scale Black-owned
businesses, strengthen local economies, and ensure that entrepreneurship is a viable pathway to shared
prosperity across the Commonwealth and the nation.” - Nicole Obi, CEO of the Black Economic
Council of Massachusetts (BECMA)
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“BDC Community Capital supports the SPARK Act because of its focus on spurring economic growth in
underserved communities, increasing prospects for success for small businesses in underserved
communities, and its focus on collaboration between the Small Business Administration and organizations
that serve low-income, minority, and rural communities.” - Karim Hill, President of BDC Community
Capital Corporation

“The SPARK Act would provide a critical investment in underserved entrepreneurs and the community-
based institutions that support them. At RCC, our Business Innovation Center already delivers the kind of
holistic, place-based assistance the bill envisions by combining mentorship, technical support, and
pathways to capital to help businesses grow and succeed. By strengthening accelerator and incubator
programs at community colleges, the SPARK Act would allow proven models like RCC’s to scale their
impact, drive inclusive economic growth, and provide all residents with streamlined pathways to
economic mobility.” - Dr. Jonathan K. Jefferson, President of Roxbury Community College (RCC)

“Our Vamos Massachusetts report shows that Hispanic and Latino communities have a strong
entrepreneurial spirit, with nearly 60,000 businesses operating across the state in 2024. Yet Latino and
Hispanic-owned businesses make up only 9 percent of all businesses, and only 3 percent have employees.
The SPARK Act would help change that by strengthening the support systems that help small businesses
access funding, build capacity, and scale, so their success can translate into more jobs and long-term
growth in our communities. This is needed legislation that would help close persistent equity gaps, ensure
that Hispanic/Latino entrepreneurs have access to the same opportunities for growth as others, and
strengthen the economic fabric of Massachusetts." - Eneida Roman, President and CEO of We Are
ALX

“The SPARK Act builds a stronger small business ecosystem by investing in proven, research-informed,
community-based programs. By pairing access to capital with the right guidance and support, this
legislation helps underserved entrepreneurs build scalable companies, create jobs, and build generational
wealth in their communities.” - Steve Grossman, CEO of ICIC

“The SPARK Act introduced by Senator Ed Markey is exactly the kind of bold, place-based investment our
economy needs right now. Pairing access to capital with mentorship and community-rooted support will
unlock the full potential of underserved entrepreneurs and strengthen local economies that so urgently
need the support and resources. The National Urban League proudly supports the SPARK Act because
when small businesses thrive, America grows stronger." - Marc H. Morial, President and CEO of the
National Urban League

“U.S. Black Chambers, Inc. (USBC) strongly supports the Strengthening Place-based Access, Resources,
and Knowledge (SPARK) Act as a meaningful step toward closing persistent gaps in capital access,
business support infrastructure, and economic opportunity facing Black-owned and underserved small
businesses. By investing in incubators, accelerators, CDFIs, MDIs, and community-based intermediaries,
this legislation recognizes that entrepreneurship does not grow in isolation—it grows through strong local
ecosystems that provide mentorship, technical assistance, succession planning, and pathways to
sustainable financing. The SPARK Act aligns directly with USBC’s long-standing advocacy for place-
based economic development, scalable business support networks, and equitable access to capital that
enables minority entrepreneurs to start, grow, transition ownership, and compete.




Importantly, the SPARK Act pairs ecosystem-building with flexible financing tools that reflect real-world
barriers faced by Black entrepreneurs, including challenges related to business continuity and ownership
succession. The creation of the SPARK Financing Program—offering grants and affordable, low-
collateral loan options through trusted mission lenders—will help reduce denial rates, lower financing
costs, and support next-generation ownership in historically underinvested communities. USBC also
applauds the bill’s emphasis on job creation, wage growth, accountability, and long-term program stability
through multi-year cooperative agreements. Together, these provisions move beyond short-term pilot
programs and toward a durable framework that strengthens Black business ownership as a driver of
national economic growth.” - U.S. Black Chambers (USBC)

"At a time when small businesses are struggling with rising costs resulting from tariffs, inflation and
ballooning health insurance premiums, Main Street is more in need of support than ever before. Any new
program that provides small businesses, particularly those that are under-resourced, with greater access to
business development programs and to sources of capital would go a long way toward helping small firms
navigate a challenging economic environment." - Alexis D'Amato Falvey, Government Affairs
Director at Small Business Majority

“Women Impacting Public Policy applauds the introduction of the Strengthening Place-based Access,
Resources, and Knowledge (SPARK) Act for its focus on closing persistent gaps in access to capital and
entrepreneurial resources for women-owned and other underserved small businesses. Women
entrepreneurs receive a disproportionately small share of traditional financing, limiting their ability to
grow, hire, and compete on a level playing field. The SPARK Act s integrated approach, which combines
multi-year support for accelerators and incubators with direct financing options reflects what women
business owners consistently say they need: practical, relationship-based assistance paired with affordable
capital. By investing in trusted local intermediaries, this legislation strengthens small business
infrastructure and helps unlock the full economic potential of women entrepreneurs nationwide.” - Angela
Dingle, CEO of Women Impacting Public Policy (WIPP)

“Invest Appalachia welcomes the SPARK Act s focus on helping small businesses—especially in rural
areas and low-to-moderate income communities—connect to the practical support and affordable capital
they need to grow. By resourcing local accelerators and incubators and enabling community-based
organizations to offer small grants or subsidized loans, this approach can help unlock investment and
strengthen small business development across our region.” - Baylen Campbell, Director of Programs &
Partnerships for Invest Appalachia

“The Center for Entrepreneurial Opportunity is proud to support the Strengthening Place-Based Access,
Resources, and Knowledge (SPARK) Act. By directing resources to trusted local institutions that offer one-
on-one counseling, mentorship, microgrants, and affordable financing, the bill would expand opportunity
for entrepreneurs, helping them access the capital they need to start, grow, and succeed. We hope this bill
will reduce barriers to capital and give communities greater capacity to support small business owners.” -
Imani Augustus, Director of the Center for Entrepreneurial Opportunity

“The SPARK Act is a historic step toward closing long-standing gaps in access to capital and business
support for entrepreneurs. By investing in trusted community institutions and pairing capital with
technical assistance, this legislation strengthens local economies and gives small businesses in every
community a real chance to succeed. Congress has an opportunity to advance inclusive growth and ensure
entrepreneurship works for all.” - Natalie Madeira Cofield, President and CEO of the Association for
Enterprise Opportunity (AEO)




“The Economic and Community Development Institute (ECDI) strongly supports the Strengthening
Place-based Access, Resources, and Knowledge (SPARK) Act and applauds Congress for advancing a
comprehensive, place-based approach to strengthening entrepreneurial ecosystems in underserved
communities. As a mission-driven CDFI serving entrepreneurs across Ohio and the Midwest, ECDI sees
firsthand how access to technical assistance, mentorship, and trusted local intermediaries directly
improves business survival rates, job creation, and long-term community stability. The SPARK Act’s focus
on incubators, accelerators, and community-based partners reflects what works on the ground and aligns
with proven models that help small businesses move from startup to sustainable growth.

ECDI also strongly supports the creation of the SPARK Financing Program, which will expand flexible,
affordable capital options for small businesses that are too often excluded from traditional lending
markets. By pairing ecosystem-building investments with targeted grant and loan tools delivered through
CDFIs and other mission lenders, the SPARK Act creates a more complete pipeline of support for
entrepreneurs in rural, low-income, and historically underinvested communities across Ohio and the
nation. ECDI stands ready to partner with the Small Business Administration and policymakers to
implement this program and ensure these resources translate into stronger small businesses, quality jobs,
and inclusive economic growth.” - Economic and Community Development Institute (ECDI)

“Community colleges are trusted, place-based engines of opportunity, and the SPARK Act recognizes their
unique ability to help underserved entrepreneurs access capital, mentorship, and real pathways to growth.
By investing in accelerator and incubator programs rooted in local communities, this legislation
strengthens small businesses, expands economic mobility, and fuels inclusive prosperity. NACCE
applauds Ranking Member Edward J. Markey for advancing a bold vision that puts communities and
entrepreneurs first.” - Dr. Rebecca Corbin, President & CEQO, National Association for Community
College Entrepreneurship (NACCE)

The SPARK Act is also endorsed by: National ACE, National Small Business Association (NSBA),
United States Hispanic Business Council (USHBC), Community and Technical College Consortium,
Allan Hancock College, Mt. San Jacinto College, San Diego Community College District, and
Foothill College.




