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	S. 3442, the SUCCESS Act 


	Source
	Proposal
	Background
	Support

	Tax and Finance 

	1.
Small Business Tax Extenders Act

S. 2050
	100% Exclusion of capital gains for investments in small businesses

	· The Small Business Jobs Act of 2010 (SBJA) and other legislation allowed a 100% exclusion from capital gains tax the gain from investments made from Sept. 27, 2010 through Dec. 31, 2011 in certain small business stock held for 5 years.
· The bill extends the 100% exclusion for investments made in 2012 and 2013.  
· President Obama has proposed making this provision permanent in the FY13 Budget.  Also key provision of StartUp America Proposal.

	President Obama, Kerry, Snowe, Landrieu

	2.

Small Business Tax Extenders Act

S. 2050
	Increase Deduction for Start-Up Expenditures
	· Proposal would increase the deduction for business start-up expenditures in 2012 and 2013 from $5,000 to $10,000, subject to a $60K threshold.  Similar provision expired in 2010. 
· President Obama has proposed making this provision permanent in FY13 Budget.  

· Key provision of StartUp America Proposal.

	President Obama, Snowe, Landrieu, Merkley

	3.
Small Business Tax Extenders Act

S. 2050


	Limit S-Corp Holding Period for Built-in Gains

	· Following a conversion of a C-corporation to an S-Corporation, an S-Corporation must hold its assets for 10 years in order to avoid a tax on any built-in gains that existed at the time of the conversion. 
· The bill would temporarily reduce this holding period from 10 years to 5 years for conversions done in 2012 and 2013.   

	Snowe, Landrieu, Cardin

	4.

Small Business Tax Extenders Act

S. 2050

	Carryback Up to 5 Years 2012 General Business Credits 


	· Proposal allows sole proprietorships, partnerships and non-publicly traded corporations with less than $50M in average gross annual receipts for the prior 3 years, to carryback unused general business credits for 5 years (through 2013).  
· Extension would be from Jan. 1, 2012 through Dec. 31, 2013.
	Snowe, Landrieu

	5.

Small Business Tax Extenders Act

S. 2050
	Extend Enhanced Section 179 Expensing 


	· Extends the Sec. 179 tax expensing provision from the SBJA that allows small businesses to immediately write-off up to $500K (up from $250K) for tangible personal property and up to $250K for improvements to qualified real property including improvements to retail and restaurant property.   This increased expensing limit would be subject to an increased $2,000,000 threshold.  
· Extension would be from Jan. 1, 2013 through Dec. 31, 2013.
	Snowe

	Access to Capital  

	6.
Expanding Access to Capital for Entrepreneurial Leaders
(EXCEL) Act

S. 3253
	Small Business Investment Company (SBIC) Program Enhancements
	· Raises the statutory cap for the SBIC Program from $3 billion to $4 billion.
· Increases the amount of leverage by SBIC licensees under common control (or “family of funds” limit) from $225 million to $350 million.

	President Obama, Landrieu, Snowe

	7.
S. 2364
	SBA 504 Refinancing
	· Extends for 1 ½ years, the ability for the SBA 504 loan program to refinance short-term commercial real estate debt into long-term, fixed rate loans.  

	Snowe, Landrieu, Isakson, Shaheen

	8.
Small Business Lending Activity Index Act
	Oversight of SBA Lending in Communities
	· Require SBA to post online information by city/state on 7(a) and 504 loan activities by lenders.  

· Include quarterly reports on loans made by program so potential borrowers can see which banks are lending in their communities.

	Landrieu

	Access to Global Markets 

	9.

Small Business Export Growth Act

S. 3218
	Improves Federal Export Coordination
	· Improves government-wide small business export promotion.

· Increases state events targeted at small businesses.

	Shaheen, Ayotte

	Access to Mentoring, Education, and Strategic Partnerships 

	10.
Measuring the Effectiveness of Resource Partners Act  
S. 3198
	Oversight of SBA Entrepreneurial Development
	· Require the SBA to coordinate and make consistent data collection and outcome metrics for ED programs.  


	Landrieu, Snowe



	11.
Women’s Small Business Ownership Act

S. 3197
	Counseling
	· Reauthorizes the Women’s Business Center program through FY15 and makes improvements to the program, including a GAO review of WBC program performance as compared with other SBA ED programs.

	Snowe, Landrieu

	12.
Strengthening America’s Small Business Development Centers Act
	Counseling
	· Reauthorizes SBDC program at current $135M level through FY15.
· Requires SBDC grantees that are higher education institutions be accredited.  Encourages SBDCs to improve outreach and communications to universities, community colleges, and junior colleges.  

· Allows SBA Administrator to authorize out-of-state SBDCs to provide assistance in declared disaster areas (currently prohibited).

· Adds one member to current 9-member SBDC Advisory Board to cover all 10 SBA regions.

· Terminates the Drug-Free Workplace grant program (also eliminated in President’s FY13 budget request).
	Snowe, Landrieu

	13.
S. 3281
	Oversight of Ineffective SBA Programs
	· Repeals Federal authorization of the National Veterans Business Development Corporation (TVC).  TVC was established by Congress in 1999 but failed to establish itself as a self-sustaining and effective corporation.  
· Instead TVC, according to GAO/SBC, was irresponsible in its use of taxpayer funds.  In 2005-2007 alone it only spent less than 15% of Federal funds on establishing/maintaining centers.

· Eliminates ineffective program (no cost).  
	Snowe, Kerry, Coburn

	Access to Government Contracting 

	14.
S. 2187
	SBA Surety Bond Increase
	· Permanently increase the size of SBA surety bond guarantee from $2 million to $5 million.   
	Cardin, Landrieu, Snowe

	15.

Small Business Contracting Fraud Prevention Act 

S. 633
	Oversight of SBA Contracting
	· Provides SBA Inspector General with tools to better root out contracting fraud.

	Snowe, Landrieu, Enzi, Brown, Merkley, Cantwell, and 8 others

	16.

Fairness in Women-Owned Small Business Contracting Act

S. 2172
	Women-Owned Contracting
	· Remove the caps on woman-owned contract awards.
· Establishes the authority to award sole source contracts to women-owned businesses.
· Currently, the program caps contract awards to woman-owned businesses at $4 million (goods/services); $6.5 million (manufacturing).  Sole source contract awards to women-owned small businesses are currently prohibited.  
	Snowe, Landrieu, Gillibrand and 7 others

	17.
Small Business Champion Act
H.R. 3851
	Protects Small Business Contracting Opportunities
	· Thirty-five (35) Federal agencies have an Office of Small and Disadvantaged Business Utilization (OSDBU). (Employed by Agency)
· The Office is the primary advocate within each agency responsible for promoting the use of all small business programs within the Federal Acquisition process.

· The OSDBU is also tasked with ensuring that each Federal agency and their large prime vendors comply with Federal laws, regulations, and policies to include small businesses as sources for goods and services (both as prime/subcontractors).

· In an effort to assist agencies with meeting contracting goals, the bill would:  1) elevate OSDBU Directors to Senior Executive Service members; 2) prohibit combining this position with any other roles; and 3) require that agencies consult with OSDBUs on decisions to insource work performed by small businesses.
· House SBC approved a similar bill (H.R. 3851) by voice vote on March 7, 2012.
	House SBC Chairman Sam Graves and Democratic House SBC Members

	Transparency, Accountability, and Effectiveness 

	18.
Small Business Common Application Act

S. 3194
	Improve Small Business Access to Federal Programs
	· To reduce paperwork burdens and cut through red tape for small businesses, bill requires a 12-member Federal Executive Committee (headed by SBA Administrator) to review the feasibility of a single application that small businesses can apply for assistance across agencies/programs.  Committee would report to Congress in 270 days on its findings, along with any recommendations on setting up a common application.
· Hagan has cited the example of a NC women-owned/vet-owned company (Bennett Aerospace) that had to file a 1,700 page 8(a) application.
· Modeled on the common application for universities.  

	Hagan 

	19.
	GAO Bill Review
	· Authorize GAO to review the status of programs authorized in the SUCCESS Act after 2 years, including the extent they have been funded, implemented and are promoting job creation among small businesses.

	Landrieu
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