
llnitcd ~totcs ~cmm 
WAS HINGTON, DC 20510 

December 15, 2009 

The Honorable Daniel K. Inouye 
Chairman 
COl1ll1lillCC on Appropriations 
United Slates Senate 
Washi ngto n, DC 20510 

The Honorable Richard Durbin 
Chainnan, Subcommittee on 

Financial Services & General Government 
Committee all Appropri ations 
United States Senate 
Washington, DC 205 10 

The Honorable Thad Cochran 
Ranking Member 

COllll11i1tcc all Appropri<Hions 
Un ited States Senate 
Washington, DC 20510 

The Honorable Susan Coil ins 
Ranking Member, Subcommittee on 

Financial Services & General Government 
Commi ttee on Appropriations 
Uni ted States Senate 
Washi ngton, DC 205 10 

Rc: Request lor Funds Extending SBA Recovery Act funds 

Dear Chairmen Inouye and Durbi n. and Ranki ng Members Cochran and Coll ins: 

Thank yo u for you r COlllmittee's support of small businesses. in particular, the funding provided 
in the American Recovery and Re investment Act 01'2009 (Recovery Act), which included 5375 
M that supported S16.5 B in loans to more than 40,000 sma ll businesses. 

We know that you face tough deci sions in the upcoming consolidated appropriations bills and 
jobs legislation, but we arc hopeful that you will once aga in be helpful in providing needed 
resources for the SBA to support America' s small businesses - our true job generators. We 
respectfull y request that 5479 M be included in the next appropriate legisl:lIive vehicle 
(which we ulldersHlIld 111ay be the consolid:lIed legislat ion that moves on the Defense 
Appropri:lIions bill ) to extend the Recovery Act provisions through Fisc:11 Year (FY) 2010. 

In order fo r small businesses to create jobs, we must provide them with greater access to capital. 
Un li ke o ther types of aid to the economy that have been att empted, experience has shown that 
SBA Recovery ACI funding is successful: it actua ll y docs go out to the sllla ll busi nesses it is 
intended to help . During the time lhm Recovery Act funding was avai lab le, SBA lending 
increased by 79 percent, compared to the 7 week peri od prior to passage orthe Recovery Act. 
T he wai ling li sl for more SBA Recovery Act Funds slarted on November 23 r

<l and now contains 
over 700 businesses waiting for loan money from the SBA tota ling more than S315 M. 

Should thi s request be granted, the businesses on the wa it li s t could receive their loans they need 
10 Slart creating jobs almost immediately. The 5479 M requested consisls o r S I40 M for 
increased 7(a) loan guarantees, 5283 M for the elimination of ha rrower fcc on 7(a) loans, and 
556 M for the elimination of the borrower and lender fees Oil 504 loans. This wi ll support S 18.5 
Bin SBA lending (S I4.5 B in 7(<1) loans and S4 B in 504 loans) . The f<le tthat in the first full 



, 

week of lending ~e the S8A started its wait list loan vo lumc has lallcn two-thirds from the 
weekly average of Recovery Act levels and is below even prc~Rccovcry Act levels shows how 
badly these funds arc needed. 

Thank you again for your consideration. I f YO LI need more informat ion please not do hesitate \0 

contact us or h<l vC your staff contact Angela June Ohm of Senator Landricu's staff at 224-8050. 

( 
Sincerely, 

LaJ.f~ 
Senator Ca rl LevlIl 

nator Joseph Lieberman Senator Maria Cantwell 

) 

Senator Tom Udall 

0Qh4-d~ 
Senator Jeff Merkley 

Senator Kirsten Gillibmnd 
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'llnitcd ~tatcs ~cn8tC 
WASHINGTON, DC 20510 

December 15,2009 

The Honorable Daniel K. Inouye 
Chairman 
Committee on Appropriations 
United Slates Senate 
Washington, DC 20510 

The Honorab le Richard Durbin 
Chairman, Subcommittee on 

Financial Services & General Government 
Committee on Appropriations 
Un ited States Senate 
Washington, DC 205 10 

The Honorable Thad Cochran 
Rank ing Member 

Committee on Appropriations 
United States Senate 
Washington, DC 20510 

The Honorable Susan Collins 
Rrmking Member, Subcommittee on 

Financial Services & General Government 
Comm ittee on Appropriations 
United States Senate 
Washington , DC 20510 

Rc: Request for funds Ex tcndilH! SBA Recovery Act Funds 

Dcar Chaimlcn Inouye and Durbin, and Ranki ng Members Cochran and Collins: 

Thank you for your Committee's support of small businesses, in particu lar, the funding provided 
in the American Recovery and Reinvestment Aet 01'2009 (Recovery Act), which included 5375 
M that supported S 16.5 B in loans to more than 40,000 small businesses. 

We know that you face tough decisions in the upcoming consolidalcd appropriations bills and 
jobs legislation, but we arc hopefl!l that you will once again be helpful in providing nccded 
resources for the SBA to support America's small businesses - our tme job gencnllors. We 
respec tfull y request th at $479 M be included in thc II cxt app ropriate legislati ve vehicle 
(which wc understand llIay be thc consolid 'ltcd Icg islation th a t movcs on the Defense 
Appr opriations bill) to cx tcnd the Recovery Act provisions through Fisc,ll YCllr (FY) 20lO. 

In order for small busi nesses to create jobs, we must provide thcm with greater access to capi tal. 
Unlike other types of aid to the cconomy that have been attempted, experience has shown that 
SBA Recovery Act funding is successful: it actually docs go out 10 the sma ll busincsscs it is 
intended to help. During thc time that Recovery Act funding was ava ilable, SBA lending 
increased by 79 perccnt, compared to the 7 week pcriod prior to passage of the Recovery Act. 
The waiting li st for morc SBA Recovery Act funds started on November 231u and now contains 
over 700 businesses waiting for loan money !i'om the SBA totaling more than S3 15 M. 

Should this request be granted, the businesses on the wait list could receive thcir loans they nced 
to start creating jobs almost immediately. The $479 M requested cons is ts of S 140 M for 
increased 7(a) loan guarantees , 5283 M for the elimination of borrower fec on 7(a) loans, and 
S56 M for the elimination or the borrower and lender fees on 504 loans. This will support S 18.5 
J3 in SBA lending (S 14. 5 B in 7(a) loans and S4 B in 504 loans) . The fact that in the first fu ll 



\ , , 

week of lending since he SBA stal1cd tits wa it li st loan vo lume has fallen two-thirds from the 
weekly average of Rcc'ovcry Act levels and is below even pre-Recovery Act levels shows how 
badly these funds nrc needed. 

Thank you agai n for yo ur consideration. If you need morc infonnation please not do hesitate to 
contact us or have your stalT coni act Angela June Ohm of Senato r Landricu' s stafT aI 224-8050. 

( 
Sincerel y, 

cnato r Joseph Licbcnnan Senator Maria Cantwell 

~~ 
Senator Jeanne Shaheen 

ca.- ) 

Senator 1'0111 Udall 

:JIh4-d~ 
Senator Jeff Merk ley 

Senato r Kirsten G illibrand 
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llnitcd ~tlJtcs ~cnatc 
WASHI NGTON, DC 20510 

December 15, 2009 

The Honorable Daniel K. Inouye 
Chainmlll 
Committee on Appropriatio ns 
Uni ted States Senate 
Washington, DC 20510 

The Honorabl e Richard Durbin 
Chairman, Subcolllm ittee a ll 

Financial Services & General Governm en t 
Committee on Appropriations 
United States Senate 
Washington, DC 205 10 

The Ho norab le Thad Cochran 
Ranking Member 

COlllmittee on Appropriat ions 
United States Senate 
Washington , DC 20510 

The Honorab le Susan Collins 
Ranking Member, Subcommittee o n 

Financial Services & General Government 
Commit tee on Appro priations 
Uni ted States Senate 
Washington, DC 20510 

Rc: Req uest for Funds EX lcndinl! SSA Recovery Act Funds 

Dear Chainncn Inouye and Durbin , and Ranking Members Cochran and Collins: 

Thank you for your Committee' s support o f small businesses. in particular, the fund ing provided 
III the American Recovery and Rein vestment Act of2009 (Recovery Act), which includcd S375 
M that supported S J 6.5 B in loans to more than 40,000 small businesses. 

We know Ihat you face tough decisions in the upcoming conso lidated appropriations bills and 
j obs legis lat ion, but we arc hopcf'u lthat you wi ll ollce again be helpful in providing needed 
resources for the SBA \0 support America's small businesses - our Irue job generato rs. \Ve 
respectfully requcs t that $479 M be includcd in th e next appl'ol> riate legislative ve hicle 
(which we uUciCl's tlllld may be the consolidated legis latio n that moves on the Defense 
Appropriations bill) to extend the Recovery Act provis ions tlll'ollgh Fisca l YCll!' (FY) 2010. 

In ordcr for small businesses to create jobs, we must prov ide them with greater access to capital. 
Un like other types of aid 10 Ihe economy that ha vc been attempted, experi ence has shown that 
SBA Recovery Act funding is successful: it actuall y docs go out 10 the small businesses it is 
intended to help . During the time that Recovery Act fundin g was available, SBA lend ing 
increased by 79 percent. compared 10 the 7 week period prior to passage or the Recovery Act. 
The wait ing li st for more SBA Recovery Act funds started 0 11 November 23 rU and now contains 
over 700 businesses wait ing fo r loan money frolll the SBA to taling more than 5315 M. 

Shou ld Ihi s request be granted, Ihe busi nesses 011 the wa it list could reecive their loans they need 
to start creating jobs almost immediately. The $479 M reques ted cons ists of 5 140 M fo r 
increased 7(a) loan guarantees, 5283 M for the elimi natio n of borrower rec o n 7(a) loans, and 
$56 M for the elimination of the borrower and lender rees on 504 loans. This will support $ 18.5 
B in SBA lendi ng (514.5 B in 7(a) loans and 54 B in 50-t loans). The fact Ihal in the firs t fu ll 
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--
week of lendillg since the SBA slartcd it s wa it list loan volume bas fa llen two·thirds from the 
week ly average of Recovery Act levels and is below even pre-Recovery Ac t levels shO\\15 how 
badly these fund s afC needed. 

Thank you again for your consideration. [fyoll need morc information please not do hesitate to 
contact us or have your stafr contact Angela June Ohlll of Senator Lanclricu 's staff <I t 224-8050. 

Sincerely. 

~~ 
Senator Jeanne Shaheen 

~ S cnato'=r~B~a:;rb=a=ta€';:;JX:;c~rl-:.,L~ 

a?~u)(~' 
Senator Rol 'lIld Burris 

UL-
Senator Carl Levin 

Senator Maria Cantwell 

~~~~~G'- ) 
"nalor Kay I-Iagantl.l 

W~~n 
~~ 

Senator Tom Udall 

Senator Jeff Merkley 

Senator Ki rsten Gill ibrand 
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'llnitcd ~mtcs ~Cm1tC 
WASHINGTON. DC 20510 

December 15, 2009 

The Honorable Daniel K . Inouye 
Chainnan 
Committee on Appropriations 
United States Senate 
Washington , DC 20510 

The Honorable Richard Durbin 
Cha innan, Subcommittee on 

Financial Services & General Govcmment 
Commiltcc on Appropriations 
Un ited States Senate 
Washington , DC 205 10 

The Honorable Thad Cochran 
Ranking Member 

Committee on Appropriations 
United States Senate 
Washington, DC 20510 

The Honorable Susan Collins 
Rank ing Member, Subcolllmittee on 

Financial Services & General Government 
Comm ittee on Appropriations 
United States Senate 
Washington , DC 20510 

Rc: Request for Funds EXlCnding SSA Recoverv Act Funds 

Dear Chairmen Inouye and Durbin , and Ranking Members Cochran and Collins: 

Thank you for your Committee's support of small businesses, in parlicular, the funding provided 
in the American Recovery and Rein vestmcnt Act of2009 (Recovery Act), which included S375 
M that supported S 16.5 B in loans to morc than 40,000 sma ll businesses . 

We know that you faee tough decl sio ns in the upcoming conso lidated appropriations bi ll s and 
jobs legislation , but we arc hopeful that you will once again be hcJpflil in providing needed 
rcso urces fo r the S 8A to support America's small businesses - our true job generators. \Vc 
respec tfully reques t that $479 M be included in the next appropriate legislative vchicle 
(which wc underst,md m.1Y be the consolidated legislation that moves on the Defense 
ApPI-opriations bill) to ex tend the Recovery Ac t provisions throu gh Fiscal Ye;ll' (FY) 2010. 

In order for small businesses to create jobs, we must prov ide them with greater access to capital. 
Unlike other types of aid to the economy that have been attempted, experi ence has shown that 
S8A Recovery Act funding is sucecssf1i1: it actually docs go out to the sma ll businesses it is 
intended to help. During the time that Recovery Act fund ing was available, SBA lending 
increased by 79 percent, compared to the 7 week period prior to passage of the Recovery Act. 
The waiting Jist fo r more SBA Recovery Act fund s start ed on November 231'(1 and now contai ns 
over 700 businesses waiting for loan money from the SBA totaling more than S3 15 M. 

Sho uld thi s request be granted, the businesses on the wait lis! could recei ve their loans they need 
to start creating jobs almost immediately. The S479 M requested cons ists of S I40 M for 
increased 7(a) loan guarantees, 5283 M for the elimination of borrower fcc on 7(a) loans, and 
556 M for the eli mination of the borrower and lender fees on 504 loans. This will support S18.5 
Bin S8A lend ing (SI4.5 8 in 7(a) loans and 54 B in 504 loans). T he fact that in the first 1'1111 
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week of lending since the SBA started its wait list loan volume has fallen two-thirds from the 
weekly average of Recovery Act levels and is below even pre-Recovery Act levels shows how 
badly these funds are needed. 

Thank you again for your consideration. If you need more information please not do hesitate to 
contact us or have your stafr contact Angela J line Ohm of Senator Landrieu'5 staff at 224-8050. 

Sincerely, 

enatQr Joseph Licbcnnan 

) 

iLL--Senator Barbar" oxer 

Senator Tom Udall 

~t;d~ ~,!':,~~ 
Senator Kirsten Gillibrand 
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